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Influencing factors of china’s agricultural foreign direct investment and
regional differences: based on the provincial panel data from 2012 to 2016
HU Yue, TIAN Zhihong”

(College of Economics and Management, China Agricultural University, Beijing 100083, China)

Abstract: Based on China’s Provincial Panel Data from 2012 to 2016, the article adopts Theil index to measure the
regional disparity of agricultural foreign direct investment (AFDI) and examines the impact of agriculture on foreign
direct investment.The results show that regional differences prevail in Chinese AFDI, with conspicuous disparities in
western regions. Agricultural policy support and economic development levels have significant positive effects while
productivity is not the main factor to affect AFDI. The determinants in four major regions in China manifest strikingly
different characteristics: the facilitation of economic development and the industry scale advantages are distinct in the
eastern region while in northeast region, the support of agricultural policies is more prominent in pushing and guiding
competent enterprises to go globally.However, in central region, industrial scale advantages are beneficial to improving
the scale of AFDI whereas in western region, enterprises follow the development path of giving priority to export over
foreign direct investment, with  a significant influence of the export scale on AFDI..

Keywords: AFDI; influencing factors; regional differences; productivity

—. [EIRERYIR

2006 1.9 2016 329
33.0%
Igf5 HE 2019 09 20 2016
E4£TH 2014-85- 26.5
58
EBEA 1993— 109

* 2016



2 ( ) http://skxb.hunau.edu.cn/ 2019 10
57.3%
54% 17.4% 19.9%
“ 7z 2012—2016
AODI
> [1-4]
3
[5]
1 PROD
[3]
IDP
(6] cc >
[7-9]
2012—2016 2 EXP
[10]
[11]
—. B IREERE e .s
1
3 AGDP



20
T
cc 1 n . .
T = —z (&In&) 1
GDP>? n i=1\Y Y
1 T n Yi
i y
T,
T}
O T (L i S (S e
o v k=1pk|n nk/n k:lpk iégkpklnl/nk 2
[12]
2 k Sk
1 =1 2 3 4 m koo
Pi Pr i
k k
1 pi pi/ Pk
T, =— —
cc k nzifgkpknl/nk 3
SCAL
“e i INAODI, =fo+B1INAODI, +BoINAGDP, +BoINEXP, +
BaNAZC, +BeINGYC, +BeINSCAL; o+
ﬂ7|nF[,‘,,+/.t,", 4
i t AODI
13101 PROD AGDP EXP AZC GYC SCAL FI

GDP
AZC

U

=. BiERIRFIFEARFHE
2012—2016

2013—2017

28

14.94



4 ( ) http://skxb.hunau.edu.cn/ 2019 10
176.32
Fz1 TEWHWARHESRITER
Fz 2 2012—2016 ERERIIFIEZFRERFHEXES
AODI 14.94 23.34 0 176.32
PROD | 2428412 844889 8656.16 48434.07
AGDP / 52 390.20 22816.53 22 036.66 118 198.00 2012 0.675 0.106 0.399 0.640 0.910 0.456
EXP 154.62 218.95 5.07 117210 2013 0.590 0.107 0521 0.376 0504 0.386
Azc — 0.03 0.02 0.01 0.07 2014 0500 0106 0.324 0460 0.583  0.294
SCAL 2064.87 1293.20 113.47  5182.90 2015  0.617 0.157  0.442 0.117 0400 0618
FI 603.21 433.22 3.95 225044 2016  0.592 0.145 0528 0.151 0421 0.258
ISR =
M. KA RRELERSH
5
57.1%
2012—2016 4
2
5 0.5 1
3 1 2
3 OLS RE
FE 3
2012 0.64 2016 0.15 = BP-LM Hausman
76.4% OLS
4
FE
3 ETEREEMRILIIMNEELEREZNGITLE
oLS RE FE 2SLS
) (2 (3) @)
INPROD 0.151(0.545) -0.233(0.859) -8.3037(3.225) -5.569(3.432)
INAGDP 1.6087(0.739) 3.84177(0.924) 7.09277(2.037) 7.84077(2.383)
InEXP 0.458"(0.155) 0.4267(0.223) 0.423(0.546) 0.436(0.447)
IndzC 19.711(11.945) 52.755""(13.645) 49.058"(13.081) 63.445"(21.584)
INSCAL 0.298(0.299) 0.6667(0.664) 9.642"7(3.284) 5.473(4.893)
InFI 0.028(0.177) 0.207(0.213) -0.023(0.611) -0.300(0.476)
cons -11.8347(6.410) -36.67277(6.870) -54.91177(14.219) -5.569(3.432)
R? 0.270 0.483 0.518 0.476
F 9.040™" — 29.160™" —
F — — 18.140™
BP-LM — 75.280"" —
Hausman — — 72.180™"

*kk  kk K

1% 5% 10%

4



20 5

1
1% X3 9
7.09%
3
2
1% 8.3%
[17] < 4
F 4 SRR ITIMEEZIEZBEITE
INPROD -2.932(1.469) -19.6387(8.047) -3.027(2.591) -0.165(0.114)
INnAGDP 6.71577(1.228) 1.598(4.715) 8.925(4.170) 1.857(1.856)
InEXP -0.096(0.241) -1.162(1.206) 1.13877(0.227) -1.007(0.703)
In4zC 57.454(38.192) 3.698(3.718) 18.705(44.951) 48.524™(17.359)
InSCAL 6.438"(2.176) 31.193"(12.565) 2.148(1.825) 3.386™(1.044)
InFI -1.03177(0.261) 0.914(1.016) 0.765(1.429) -0.596(0.590)
cons -72.92077(7.644) -43.641(33.121) -78.4437(28.152) -25.015(20.495)
F 81.25™ 7.017" 8.23™ 16.74™
1 2
1%
GDP 31.19% 1%
1%
6.72%



( ) http://skxb.hunau.edu.cn/ 2019 10
1%
1% < -
48.5%
1
[18] L 7 s & R4

2 £ c

2SLS i

4 2SLS << i



20 5

R

O #EBEFELRIT AR S, RIBROIERT, RiE, 7
. B, IR L. ABE. LA TR, EdH 10
A (), PEME GELE. 8. I, TH. 4
b, HdH 6 AMNEL; BB aAEE. T H. TR,
Wl M. =&, BR. &, HF. FE. TESR
#ig 1208 (R, W), RALBREFEIT. THFE
RIL 3.

@ RUAZ &R EHIE TR R IR SN2 T A F s )
K E RSP AEE K&, B AZIM E S R
T 2013-2017 -84 F BAPINRALIZFEAE S HTIRED,
AEH A% 09 4 BB IR A 7R

@ FAR3ey PAEA 0. 000, H0BA B & 2 AL F otk 3t
ABAL . BP-LM# e Y PAESA 0. 000, HLEA AL S AR 4K
FRAAE AR Hausman #3569 PAEA 0. 000, L8R E
R ARRI T AU AR

S 2 3Lk -
[ e .
[9] 2015(3) 127-135
[2]
M| 2014(9) 4-10
[3]
“« [ 2012(7) 11-19
[4] “ 77 [
2014(5) 86-89
[5]

[
2017(8) 88-97

(6]

(7]

(8]

(9]

[10]

[11]

[12]

[13]

[14]

[15]

[16]

[17]

(18]

[J] 2014(11) 89-100

] 2014(7) 112-122

v 1]
2015(12) 103-117
OFDI
— [l
2017(4) 126-134
Buckley P J Casson M C Analyzing foreign market
entry strategies Extending the internalization approach[J].

Journal of International Business Studies 1998 29(3)
539-561

[9] 2010(4)
122-128
[ 2011(11) 21-35

Daly K Effect of quality of institutions on outward
foreign direct investment[J] Journal of International
Trade & Economic Development 2007 16(2) 231-244
[J] 2014(9) 98-108

PengMW WangD YL JiangY An institution-based
view of international business Strategy A focus on
emerging economies[J] Journal of International Business
Studies 2008 39(5) 920-936

Wang C HongJ Kafouros M etal What drives outward
FDI of Chinese firms? Testing the explanatory power of
three theoretical frameworks[J] International Business
Review 2012 21(3) 425-438

[
2013(2) 44-59
[
2012(11) 383-408

FAES . Y LA



