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Farmers’ choice desire for pension mode and its influencing factors:
Based on the 146 questionnaires of Gansu province
HAO Jin-lei
(School of Business Management, Lanzhou University of Finance and Economics, Lanzhou 730000, China)

Abstract: According to the 146 questionnaires got in Gansu province, this article systematically analyses farmers’ choice
for pension mode by using the Ordered Probit Model. The author discovers that farmers tend to select the combination
pension mode guided by social pension. In terms of measurable variables, such as age, health, children’s participation in
the new agricultural insurance, the annual per-capita income of family, pension policies propaganda in the community, the
demand for improving life quality have positive influences on farmers’ pension will, while number of children and the
demand for a basic living have negative influences on farmer’s old-age will.
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z P
X, 0.058 0.217 0.27 0.786
X, 0.015" 0.007 2.15 0.031
X3 0.186 0.186 1.00 0.318
X, 0.327" 0.129 2.53 0.011
X5 0.117 0.071 1.64 1.101
Xo -0.153" 0.078 -1.96 0.050
X 0.098 0.086 1.14 0.256
Xs 0.709™ 0.243 2.92 0.003
Xo 0.031 0.028 1.11 0.265
Xuo 0.417™ 0.133 3.14 0.002
Xu 0.013 0.013 1.01 0.311
X1 0.529™ 0.206 2.58 0.010
Xiz -0.612™" 0.212 -2.89 0.004
X 0.551" 0.247 2.23 0.026
Xis -0.052 0.235 -0.22 0.825
Number of obs =146 (Log likelihood)=-224.712
(Pseudo R?)=0.149 Prob  chi2=0.000
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