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Industrial heterogeneity in dynamic response of corporate innovation performance
to R&D investment: PVAR analysis based on panel data of large and medium-sized

state-owned enterprises from five industries
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Abstracts: Using the panel data of medium-sized state-owned and state holding enterprise in high-tech industry, this
paper tests empirically the dynamic response of corporate innovation performance to R&D investment based on the
estimation method of panel vector auto regression model that has been proposed by Abrigo and Love. The research shows
that there are significant differences among the five manufacturing industries in response direction, response speed,

response trend, cumulative response and estimation error range.
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