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Price Bubbles in Newly-listed Agricultural Futures and Their Characteristics
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Abstract: Based on the GSADF test, the article examines the existence of price bubbles in Chinese agricultural futures

listed after 2013 and their features. The results show that during the sampling period, eighteen price bubbles occurred in

five Chinese agricultural futures. In terms of price bubbles, the times and days of fiberboard futures ranked the highest

while the frequency of the apple futures market occurs the highest ,with speculation in its newly listing period; and

plywood futures deviate from its fundamentals most heavily. As for characteristics of price bubbles it can be found that:

(1) the year 2018 witnessed the most total days of price bubbles whereas December 2016 found the highest proportion of

price bubbles with lower percentages in the rest of months; (2) Stark difference can be found in the length of all futures’

total bubbles. The Fiberboard futures market leads both in bubbles’ total length and times while cotton yarn futures

market is completely opposite. (3) Times of price bubble change reversely among different futures exchanges, which

indicates venture capital takes turns in speculating the varieties and exchanges of different futures.
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