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Study on the influence of analyst attention on enterprise violation:

Mediating effect test based on information transparency

YUAN Fangying, ZHU Qing

(School of Management Studies, Shanghai University of Engineering Science, Shanghai 201600, China)

Abstract: Taking the 2011-2020 Shenzhen A-share listed companies as a research sample, based on the multi-class Ologit

model, logit regression model and Poisson model, this paper empirically tests the impact of analysts’ concerns on

corporate violations and discusses its mechanism in depth. The study found that analyst attention can reduce the tendency

of companies to violate regulations, reduce the number of corporate violations, and effectively suppress corporate

violations; information transparency plays a part of the intermediary role between analyst attention and corporate

violations. Further research shows that among listed companies with non-state-controlled holdings, poor internal control,

and low audit quality, analysts’ attentions have a more significant inhibitory effect on corporate violations. The research

conclusions provide new ideas for strengthening corporate governance and investor protection. It is recommended that

regulatory authorities further improve the analyst system to ensure the independence of analysts and improve the quality

of analysts’ attention.
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