512455 30 W R A R oA R (R 2B ) \Vol. 12 No. 3
2011 £ 6 H Journal of Hunan Agricultural University (Social Sciences) Jun. 2011
3 = A =24
FER Ee R EAREHRA I E RS
3'11351'2, §EH2'%1
(LIRS G3eEbe, BIR Kb 410128; 2.IRGIRIG R piebs, Wi K>  410081)

B FE: EHAFNEARG AR R EEEREEZAEN, TSRS NN R EZ . ETH
[ 45 240 E 1123 W] 2007—2009 45 A T AR, N7 NSRS, RS2 T A SR A IOW R R e T SR A . B
FEEW: hER AR B AR T . 6T T L RIRA T i S E OR ARG, R ARG RS 5
P ABTRIEAE, MK BE 5807 UBURIIAIDCIEAR 3

X B Rl AR B BOTR6UR; RINE; hE

HPESES: F830.91 SCEKARERD: A X EHS: 1009-2013(2011)03-0029-06

Micro factors influencing capital structure in Chinese agricultural listed companies
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Abstract: Capital structure of listed companies plays an important role in the company development. And the factors
influencing capital structure are various. This paper makes an empirical study on the micro influence factors of capital

structure by establishing Logit Regression Model, which comes from forty-five agricultural listed companies in 2007-20009.

The results show that asset in-debt rate of agricultural listed companies showed a negative correlation with profitability,
the ability to pay debt and cash flow, and a positive correlation with enterprise size, non-debt tax shields, and no

significant correlation with growth ability.
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