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Abstract: It is the risk of financial complex governance of hog industry that gave birth to the business model of the
forward transaction of live hogs, but it still is in its early development stage. There are a number of bottlenecks for its
market development and expansion, including the credibility bottleneck, the standard, the cost, monopoly, liquidity, etc..
Then the countermeasures are correspondingly put forward in aspects of the industrial ecology, the market-making

mechanism, the trading pattern, the settlement system, the financial governance and the improvement of the contract.
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