13 3 ( ) Vol.13 No.3
2012 6 Journal of Hunan Agricultural University (Social Sciences) Jun. 2012

hEEWSHEN S RS HENMER X E LR
— T LB B RT3 48 Kaa) 9438

(5SS

( 410000)

W OE B 48 2007—2011
2006
R? 1.8 09
B

* % |
PEDES: F234.5 XERFRERS: A XEHS: 1009-2013(2012)03-0073-05

Difference on value relevance of Chinese accounting standards of business enterprise
and international financial reporting standards: Evidence from 48 listed companies
in Shanghai B-Share Exchange Market

CHEN Guo

(Department of Economics and Business Administration, Hunan First Normal University, Changsha 410000, China)

Abstract: Evidence from 48 listed companies in Shanghai B-Share Exchange Market from 2007 to 2011, return model
and price model are used to compare the difference on value relevance of accounting information disclosed by Chinese
Accounting Standards of Business Enterprise in 2006 and International Financial Reporting Standards. According to the
result of descriptive statistics, Chinese Accounting Standards of Business Enterprise is more conservative than
International Financial Reporting Standards. According to the coefficients of tested models, explanatory variable R*of the
accounting information by return model and price model disclosed by International Financial Reporting Standards is
1.8% and 0.9% more than that by Chinese Accounting Standards of Business Enterprise. The result shows that the
accounting information disclosed by International Financial Reporting Standards is more value relevant than that by
Chinese Accounting Standards of Business Enterprise. The result supports the reform of Chinese Accounting Standards of
Business Enterprise, while the convergence of Chinese Accounting Standards of Business Enterprise to International
Financial Reporting Standards is beneficial to stipulation of Chinese Accounting Standard and provide relevant basis to
the adjustment of foreign investment strategies.

Key words: Chinese Accounting Standards of Business Enterprise; International Financial Reporting Standards; value
relevance; comparision
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