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Impact of capital structure on performance: Empirical study based on data of 121
Chinese real estate listed companies A share market between 2009 and 2011
REN Mu-rong FENG Ming-jing
(School of Management Hunan Institute of Engineering Xiangtan 411104 China)

Abstract: Based on the theory of capital structure, this thesis selects financial data of 121 Chinese real estate listed
companies of A share market between 2009 and 2011 as study sample, adopts descriptive analysis to summarize the
present situation of real estate capital structure and corporate performance, and then employs regression analysis to
make an empirical study on capital structure and corporate performance of real estate companies. The results show that
asset-liability ratio is positively correlated with firm performance while equity structure has no significant impact on it.
Finally, this article gives some advices to improve the performance and prevent financial risks of real estate enterprises

basing on empirical analysis conclusions.
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