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Corporate governance theory of Gunther Teubner and its contribution
ZHANG Xin
(Law School, Peking University, Beijing 100871, China)

Abstract: Compared with contract theory and private government theory, autopoietic theory views organizations and
contract from the perspective of system and environment, which is of great significance to the corporate governance. First
of all, the corporate governance theory of Gunther Teubner provides the theoretical paradigm for setting and operation of
legal policy. Secondly, it reconstructs the legal image of group enterprises by explaining the concept of subordinative
companies and hierarchical units of group enterprises. In addition, the theory indicates the corporate governance should
set up a series of measuring standards for the corporate governance of a conglomerate. At last, the theory sets a criterion
for corporate governance .
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