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Agricultural supporting effect of agricultural policy- oriented finance in China
Based on the 2005 2009 panel data of thirty provinces in China
WANG Hong?®, WU Wei-ling®, LIU Chun-yang?
(a.College of Economics, b. College of Business, Hunan Agricultural University, Changsha 410128, China)

Abstract: Basing on 2005 2009 panel data of thirty provinces in China, selecting agricultural insurance and agricultural
loans from financial institutions as a measure index of agricultural policy-oriented finance and selecting total agricultural
output and rural residents’ total income as a measure index of agricultural supporting effect, this paper makes an empirical
study on the specific agricultural supporting effect with the panel data model. The research shows agricultural insurance
and agricultural loans play a positive role in the total output of agriculture, and the income of rural residents and the effect
is significant. Agricultural policy-oriented finance produces a profound effect on the development of rural economy.
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F2 RUEBERMHEMBRIERSIT
N
(R) 2005 30 19 971 100 313 200 7795 500 6 135 695
2006 30 21918 300 491 200 8543720 6 406 621
2007 30 24 866 500 567 800 9726083 7333634
2008 30 27838 400 211800 10 940 773 8277 616
2009 30 29 946 800 780 500 11746 383 8762 896
P) 2005 30 374 181 000 000 6 774 000 000 130 606 700 000 97 057 379 203
2006 30 405 658 000 000 7 004 000 000 140 514 700 000 104 387 634 284
2007 30 476 623 000 000 7 980 000 000 162 068 833 333 120 695 594 684
2008 30 561 296 000 000 8 845 000 000 192 327 566 667 142 848 895 387
2009 30 600 309 000 000 9338 000 000 200 163 433 333 146 575 784 535
(2 3
2005 2009
3
Fz 3 RUBRMERIEEIEFRAIT
N
) 2005 30 200 007 800 5000 19 025 790 47 668 961
2006 30 193 636 500 60 000 20375 183 47 406 044
2007 30 895 420 000 110 000 94838 713 202 149 588
2008 30 1055 137 200 1220 000 203 604 637 265 482 324
2009 30 1063 925 100 15 890 000 302 880 030 307 974 324
19 2005 30 156 111 280 000 734 410 000 38 178 657 667 34077 825 189
2006 30 184 464 800 000 921 370 000 43723 595 333 41540 323 414
2007 30 215 594 370 000 622 870 000 47 143 634 333 48 925192 572
2008 30 246 343 010 000 281 040 000 57 821 377 667 55 015 612 501
2009 30 296 296 940 000 301 670 000 71474 685 012 66 179 347 155
3.
1) 5
#z5 RUBFEEREALERMYNE
x4 RIEFEE. RUSSHSRIREHERS t P
UG FAL A LA I8 (L) 0498983 0.083306 50989759 0.0000
P () 0123776 0027730 4.463705 0.000 0
9618 722 ) 0.008 2 0269445 0.097523 2762889 0.007 0
B 20,138 067 (3114) 00000 0173778 0.014363 12.098960  0.000 0
341.192 295 33 0.000 0 K 0.960805
F 91.937 31
- P (F 0.0000
P 0.05 2.032 775
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0.123 776 M. ZitRBREIL
Hi  Hs 2005 2009 30 (
(2 )
% 6 RERBUASRIESR. RRROERSM
SR EAR IR 2 B
P
9.618 722 2 0.008 2
F 52.927 898 (33,114) 0.0000
418.870 042 33 0.0000
P 0.05
7
%7 REBKEAEIZERRNNE 3
T P
) 0.569 165 0.066239 8.592625 0.0000 2009
0] 0.076 599 0.022048 3.474104 0.0008
e e S e o
R? 0.983 064
F 216.328 4
F ® ) 0.0000
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