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Suitability between rural financial structure and agricultural economic growth
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Abstract: Based on 29 provinces balanced panel data from 1996 to 2011 in China, this paper analyzed empirical the
relationship among rural financial structure change, agricultural economic structure change and agricultural economic
growth. The results showed that: rural financial structure change was endogenous variable of agricultural economic
structure change; only when the rural financial structure change adapted to the agricultural economic structure changes,
can the rural financial structure change be helpful to the agricultural economic growth; the share raise of loan in
non-bank financial institutions but bank was better for the demand of agricultural economic entities.
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# 1 ES 5FSHEBMIRMEIELER
(C,T.P) LLC ADF 5% )
ES (C,0,2) -4.358 29 0.000 0 60.309 9 0.3923
AES (0,0,2) -20.458 30 0.000 0 405.953 0 0.000 0
FS (C,T,2) -1.663 80 0.048 1 73.5973 0.0813
AFS (0,0,2) -12.689 10 0.000 0 260.165 0 0.000 0
#2 ES5FSHMEREER
R=0 215.20 0.000 0 197.0 0.000 0
R=1 70.70 0.122 4 70.70 0.122 4
%3 ES5FSHZARARXAKRIER
F (Vi,V2)
ES FS  Granger 3 10.1929 (3,342) 0.000 0
FS ES  Granger 3 3.5429 (3,342) 0.0149
Fz 4 ES5FSHmEREBIERALER
FS ES Adj.R? DW F Hausman Test(P-value)
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FS/ES VI FS/ES (EC
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R5 SFHTHERIEFERKELRMMGETER
| il 11 I\ \% VI
7.462 47 9.761 2 7.9855™ 74567 9.8562™" 7.897 5™
[52.289 1] [82.430 9] [46.280 4] [67.009 2] [90.199 9] [44.534 8]
FS*ES 0.7162"" 0.5217" 0.9850™"
[2.762 1] [2.125 3] [3.469 9]
FS/ES 0.294 6™ 0.064 1 0.266 9™
[5.191 0] [1.041 4] [3.982 6]
TRADE 0.409 17" 0.306 5™ 0.292 8" 02797
[6.741 9] [5.3529] [5.230 7] [5.053 3]
HC 225017 2.0158™ 2.1116™ 22036
[9.572 7] [8.371 3] [10.177 6] [9.630 0]
FAI 0.462 07" 0.316 8" 0.5552™" 0.3619™
[2.586 0] [1.842 2] [3.576 8] [2.104 7]
EC -0.070 3" -0.116 4™ -0.075 2" -0.141 3™
[-2.218 9] [-3.696 3] [-2.272 6] [-4.6122]
FC -0.599 6™ -0.149 6™ -0.6529™ -0.1650™
[-11.037 1] [-2.698 4] [-13.876 1] [-3.166 1]
464 464 464 464 464 464
Adj.R? 0.482 6 0.926 7 0.9312 0.928 6 0.926 3 0.9315
F 108.955 6 189.824 4 185.377 3 189.103 4 188.776 0 186.262 3
DW 0.3275 0.277 8 0.3843 0.4314 0.288 8 0.422 6
Hausman Test(P-value) 0.5053 0.006 8 0.062 0 0.001 2 0.000 0 0.000 0
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