( ) 2017 10 18 5
Journal of Hunan Agricultural University (Social Sciences), Oct. 2017, 18(5):081-086

DOI: 10.13331/j.cnki.jhau(ss).2017.05.012
S1HIHEE 55 AT aE il X B 1 B 2 RO =2 M by
—— AT AR LT 8] 4G AR

wsE L, BREY, =BA!

(1. 410081 2. 416000)
wm = 2010 2009—2014 A

X % i

PESES F239 NERED: A X EHS: 1009-2013(2017)05-0081-06

Influence of accounting firm structural reform on audit quality:
Based on data of A shares of listed companies
HE Linjie!, HE Chenkan®?, L1 Yinyue!

(1. Business School, Human Normal University, Changsha 410081, China;
2. Xiangxi Vocational and Technical College for Nationalities, Jishou 416000, China)

Abstract: Based on the system background of large and medium-sized accounting firms adopting the form of special
general partnership in 2010, this paper uses the 2009-2014 A shares of listed companies as the research sample, to make
the empirical studies on the influence of accounting firm structural reform on audit quality. The results show that the
quality of audit has been improved after the accounting firms have been reformed on the whole. The earnings
management representative of the audit quality of CPA firms in reformation year synchronization significantly increased,
and the audit quality presented by audit opinion was significantly improved at the second year after reformation.
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N 1.
Opinion 7604 0.0300 O 0.1700 O 1 4
Da 7604 00600 0.0400 0.0600 O 0.460 4
Pearson 4E 4
Form 7604 04100 O 0.4900 O 1
Loss 7604 0.090 O 0.2800 O 1
Lev 7604 05000 05100 0.2000 0.0700 0.930
- 0
Size 7604 221600 21.9700 1.3500 18.4700 28.510 Form DA 0.083 1%
Cfo 7604 0.0400 0.0400 0.0800 -0.1800 0.260
Aoa 7604 00500 00500 0.0500 -0.1100 0.220 Loss DA 0.053
Arin 7604 0.7700 0.8000 2.4500 -9.5500 11.200 1%
Current 7604 17900 1.3500 15800 0.2600 10.410 Size DA -0.083
T0 7604 18400 13400 1.7500 0.0800 27.430 1%
Year, 7604 01000 O 0.3000 O 1
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Size  -0.115*** -0.083*** (0.120*** -0.098*** (0.405*** 1
Cfo  -0.076*** -0.168*** -0.035*** -0.153*** -0.196*** (0.033*** 1
Roa -0.160*** (0.042*** -0.047*** -0,545*** -0.309*** 0.056*** (0.388*** 1
Arin - -0.011 -0.153*** 0 -0.060*** -0.059*** (.006 0.537*** (0.030*** 1
Curr -0.082*** (0.008 0.008  -0.106*** -0.640*** -0.262*** 0.018 0.187*** -0.039*** 1
Tq 0.069*** (0.076*** -0.128*** -0.010 -0.432*** -0.513*** (0.129*** 0.277*** 0.003 0.346*** 1
Year, O 0.003 0.401*** -0.003 0.014 0.034*** -0.021* 0.021* -0.025** 0.007 -0.036*** 1
Year; -0.011 -0.035*** 0.414*** 0.012 0.016 0.054*** -0.007 -0.020* 0.001 -0.011 -0.091*** -0.115%** 1
Year, -0.023** -0.064*** 0.412*** 0.007 0.006 0.079*** 0.002  -0.040*** 0.013 -0.006 -0.078*** -0,123*** -0.13*** 1
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Form DA
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Opinion DA UDA 1IDA
Form -0.12 -0.017™" -0.01™" 0.00 Loss 1%
(-0.71) (-5.31) (-7.06) (1.50)
Loss 0.62" 0.01™ 0.01™ 0.01™
(2.24) (4.64) (3.62) (4.36)
Lev 3.87™ 0.06™ -0.01 0.06™ .
(6.40) (11.97) (-1.49) (14.08) Opinion DA
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(-6.41) (-10.43) (4.99) (-11.81)
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(1.29) (0.95) (2.94) (-1.52) Lev 3.86™ 0.06™ -0.01 0.06™
_cons 8.15*** 0.16*** '0.04*** 0.10*** (639) (1210) (-116) (1395)
(4.04) (11.56) (-2.69) (9.00) Size -0.59™ -0.01™ 0.00™ -0.01™
N 7604 7613 3648 3965 (-6.41) (-10.68) (4.58) (-11.58)
adj. R? 0.103 0.622 0.609 o 167 001 082" 0.75™
34.61 231.35 238.29 (-1.48) (-1.13) (-58.42) (62.86)
Roa 766" 0.24™ 0.50"" -0.21™
6 (-3.16) (13.34) (28.17) (-12.36)
Form*Year, Arin 0.03 -0.00™ -0.00™" 0.00™
(0.98) (-3.65) (-4.79) (2.49)
Opinion 0.10 Current  0.23" 0.00"" -0.00 0.00™
(-1.70) (3.56) (-1.56) (6.19)
70 0.05 0.00 0.00™ -0.00"
Form*Year (1.25) (1.00) (3.08) (-1.70)
UDA -0.01 ¢ -3.40 1% _cons 8.15™ 0.16™ -0.04” 0.10™"
(4.09) (11.68) (-2.45) (8.87)
F*6 HHHFERERANETHAER N 7604 7613 3648 3965
Opinion DA UDA IDA adj. R’ 0.102 0.618 0.609
Form*Year 0.10 0,01 0017 0.01° F 32.98 219.14 229.35
0
(-0.35) (-0.13) (-3.40) (3:37) Form*Year; DA
Loss 0.61" 0.017™" 0.017™ 0.017"
(2.23) (4.47) (3.44) (4.37) -0.01 ¢ -2.99 1%
Lev 3.88™ 0.06™ -0.01 0.06™
(6.43) (12.28) (-1.10) (13.90) %
Size -0.59™ 001" 000" -001™ Form™Year;  UDA 001
(-6.51) (-10.96) (4.44)  (-11.76) 3271 1%
Cfo -1.64 -0.01 -0.83™ 0.75™
-1.45 -1.15 -58.57 63.11
Roa -(7.53**)* EJ.24**2 (0.51***) -(0.21**)* Opinion  Form*Year;
(-3.12) (13.43) (28.44) (-12.45) -0.13
Arin 003 000 000 0.00 Form*Year, DA 001+ -3.68
(0.97) (-3.67) (-4.74) (2.57)
Current  -0.24" 0.00™ -0.00 0.00™ 1% 7
(-1.71) (3.51) (-1.56) (6.07)
TO 0.05 0.00 0.00™ -0.00
(132) (1.39) (3.19) (-1.64) Form*Year, UDA -0.001 ¢
_cons 8.24™ 0.16™ -0.04™ 0.10™ -1.93 10%
(4.10) (11.79) (-2.36) (8.95)
N 7604 7613 3648 3965
adj. R 0.100 0.618 0.610 Opinion ~ Form*Year,

F 33.40 227.49 239.19 -0.001 ¢ -1.32 10%
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