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Abstract: Based on the survey data of 92 farmers' cooperatives in Hunan province, this paper analyzes the impact of

asset specificity on debt financing of farmers' cooperatives by using multiple regression equation from two aspects of

overall asset specificity level and different types of asset specificity. The results show that: the asset specificity is

conducive to the debt financing of farmers' cooperatives; compared with non demonstration cooperatives, the asset

specificity of demonstration cooperatives has a stronger role in promoting debt financing; in different types of asset

specificity, physical, human capital and debt financing of farmers' cooperatives show a significant positive correlation;

and the debt financing of farmer cooperatives is significantly negatively correlated with the size and profitability of

cooperatives.
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