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Influence of R&D investment and supply chain concentration
on seed enterprises’ performance

CHEN Chao, HE Qiong
(College of Economics and Management, Nanjing Agricultural University, Nanjing 210095, China)

Abstract: Based on the balanced panel data of 40 listed seed companies in China from 2014 to 2019, the paper utilizes
the entity fixed effect model to explore the impact of R&D investment on the enterprise performance and the moderating
effect of supply chain concentration on the relationship between the two. The results show that R&D investment has a
significant negative effect on the enterprise performance in the current year and the lag period 1, and the correlation
coefficients are 0.054 and 0.022 respectively. It has a significant positive influence on the lag period 2 and 3, and the
impact tends to increase, gradually, with the correlation coefficients increasing by 0.036 and 0.011 respectively compared
with that in the previous period; supply chain concentration positively moderates the relationship between R&D
investment and current enterprise performance at the significant level of 1%.
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