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Default risk perception, relationship network and the choice of land transfer mode of family

farm: An empirical study based on the micro data of 387 family farms in Hunan Province

LAN Yong?, LUO Tian**, JIANG Min?, XIE Xianxiong®
(a. Business College, b. Economic College, Hunan Agricultural University, Changsha 410128, China)

Abstract: Based on the microscopic survey data of 387 family farms in Hunan province, the influence mechanism of the
relationship network and the default risk perception on the choice of the family farm land management rights transfer mode
has been analyzed by using the binary logistic regression model. The results show that the higher of the default risk
perception, the more likely family farms are to choose an indirect transfer mode with government participation. The
relationship network has a significant impact on the choice of the transfer mode of family farm land management rights.

The relationship network has a negative moderating effect on the relationship between default risk perception and family

farms’ choice of land management right transfer mode.
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FRES RN (Xs) 0.408™(0.111) 0.400"(0.124) 0.392"(0.132) 0.420"(0.135)
ZE IR (Xo) 0.274(0.038) 0.015(0.034) 0.255(0.380) 0.012(0.038)
+HhAE A THFR (X7) 0.027(0.001) 0.005""(0.012) 0.042"(0.001) 0.005"(0.001)
T B HE(Xs) 0.146™(0.042) 0.946"(0.038) 0.137"(0.440) 0.1317(0.045)
ACIE IR EE (Xo) 0.056(0.001) 0.925(0.103) 0.034(0.113) 0.052(0.114)
W -5.655""(0.894) -1.865%(0.951) -3.069°(1.030) -4.551"(1.199)
Log likelihood -134.207 -115.326 -100.543 -96.045
LR chi(10) 173.83 211.59 241.16 250.15
Prob>chi® 0 0 0 0
Pseudo R? 0.393 0.478 0.545 0.567
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Mk 4 PR, UHERYG T BB e
AU Logistic BIRIE 1Y, Probit #AYS, 29K
FSLIERAT | DG 2R 4 | 3 249 JRURS IR T > 2R I 45 28 L5
DA g o A% i 4 PR R X R BE AR 1 1 28 75 B
B PEEm 1) B E M 54 3 1Y Logistic BRI R
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AT 5 AMTEUX, FRR R iR X AR 2
i1 D i o7 s B P ey A ey A B S
FIt7R o

x5 RERZTHEEPCRERAR Logistic EYALE
(bl X B E )

AN fE E3 4 PRz
3 249 XU B A1 (riskf) 1.717" 0.385
K A P4 (relatn) -0.223 0.344
AZH I ( riskfx relatn) -0.332" 0.125
AR (X0) -0.016 0.023
TS (X2) -0.007 0.468
22107 (Xs) 0.825™ 0.266
e TAEZDI (X) 1.413" 0.426
FBESF AN (Xs) 0.757" 0.248
ZEEFITE R (Xe) 0.012 0.068
A AHIF(X:) 0.009" 0.003
T EHH(Xs) 0.246™ 0.082
ACTEAE L EE (Xo) 0.073 0.212
i i -8.365" 2.194
Log likelihood -96.036
LR chi(10) 250.17
Prob>chi* 0
Pseudo R? 0.566
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