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Impact of digital finance on enterprise technological innovation:
Evidence based on 370 listed companies in the digital creative industry

XIONG Zhengde, LI Qiufang
(School of Business Administration, Hunan University, Changsha 410082, China)

Abstract: Selecting the data of listed companies in the digital creative industry from 2015 to 2020, this paper empirically
examines the impact of digital finance on enterprise technological innovation. The results show that digital finance has a
significant “incentive effect” on corporate technological innovation. Digital finance promotes technological innovation of
enterprises by alleviating financial mismatch, namely, the transmission channel of “digital finance-financial mismatch
mitigation-enterprise technological innovation” is effective. A sound institutional environment will intensify the incentive
effect of digital finance on technological innovation of enterprises. Compared with state-owned enterprises, digital finance
promotes the innovation of non-state-owned enterprises much more effectively, indicating that digital finance is conducive

to alleviating the “attribute anchoring” issues of traditional financial supply.
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