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Impact of environmental information disclosure on corporate financial performance:
An empirical study based on Shanghai and Shenzhen
A-share chemical industry listed companies
XIE Yizhang®, TANG Xinyi, WU Jinglin
(School of Business, Hunan Agricultural University, Changsha 410128, China)

Abstract: Based on the balanced panel data of 198 listed companies in the chemical industry in Shanghai and Shenzhen
A-share from 2016 to 2020, the paper adopts factor analysis to measure the comprehensive value of the enterprise
financial performance, explores the impact path and transmission mechanism of environmental information disclosure on
the financial performance of listed Companies in the chemical industry and empirically examines the relationship
between environmental information disclosure and the enterprises’ financial performance. The study finds that the level
of environmental information disclosure of listed companies in the chemical industry is significantly positively correlated
with their financial performance, and the high-quality environmental information disclosure is beneficial to improving
their financial performance. Compared with non-state-owned listed companies, environmental information disclosure of

state-owned listed companies has a more significant positive effect on financial performance.
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FPV Coef. Robust Std. Err. t P>t| Coef. Robust Std. Err. t P>[t|
L.EADI 0.009™ 0.002 3.473 0.000 0.008™" 0.002 3.420 0.000
L.EADI X OWENR 0.042™ 0.020 2191 0.042
SIZE 0.004™ 0.001 4.032 0.000 0.001™ 0.000 4.010 0.000
ES -0.382 0.484 -0.793 0.431 -0.400 0.489 -0.821 0.413
DUDONG 0.733™ 0.223 3.291 0.000 0.738"™ 0.223 3.313 0.000
OWENR 0.133™ 0.045 2.942 0.003 0.109™ 0.036 3.064 0.000
CS -0.066™ 0.029 -2.300 0.019 0.069™ 0.029 2.390 0.023
Constant 0.364™" 2.671 3.142 0.000 0.427™ 2.650 3.160 0.000

R-sq 0.458 0.458

F 106.450 92.380

Prob>F 0.000 0.000
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