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Can the development of digital economy promote the “expansion and improvement”
of residents’ consumption?
LIYi, JIANG Qingsong
(School of Finance, Chongging Technology and Business University, Chongging 400067, China)

Abstract: Based on an in-depth analysis provincial macro data and digital economy indices from 2013 to 2020, the study
examines the impact of digital economy development on residents' consumption and analyzes its underlying mechanism
from both market supply and demand . The research findings indicate that digital economy can promote the “expansion
and improvement”of residents’ consumption, and this effect remains significant in different dimensions of the digital
economy and consumption. The heterogeneity analysis further reveals that the the promotion effect of the digital economy
is stronger in the central and western regions and low marketization areas , with a characteristic of digital poverty
alleviation.The dynamic superimposed effect demonstrates that digital economy continues to have a boosting effect on
residents' consumption in the lag period.Furthermore, the “expansion effect”on residents' consumption is significantly
higher than the “improvement effect”. The mechanism analysis reveals that per capita disposable income, income
disparity, innovation output and industrial structure upgrading exert a Mesomeric effect in market demand and supply
respectively. Hence, in order to continue harnessing the inclusive growth of the digital economy, it is of necessity to
vigorously promote scientific and technological innovation , achieve industrial structure upgrading and promote the
transition towards a consumption-driven economic growth model.

Keywords: digital economy; resident consumption; “expansion and improvement”; market supply and demand; digital
benefits for poverty alleviation
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KI5 55 R R e AR B T, KW T H
AR YRR A S EE . 2 T HAS R AR AR A
Bor 2 PraEnt, b (4) FURIA T HAZ R A AR
AR B, T T HAS R A ARG
Pe, 1 (5) « (6) FIREIALE R AT, Bya
Toox e BT 2 SCH 5 T PR A A TH R R EE 1%1Y
BEMAKE EXRIE, THRHARRHGIN AR S
YU R AR R i, R T AR R
WA G HEE, Bk T HARE [ 25 R R K
TV T YRR A L A
M, SRR —EG

R"T7 ANEMKEE

IV, = L.digeco X D.digeco

1V, = nearpro_digeco

1) 3 (C)] ®) (6)
B R BF4Tr HTH EBRESAT BTAT I RS T
o 0.640™ 0.056 2594 0.370™
3755( TLE UK
(0.183) (0.030) (0.211) (0.057)
o 1 S N 7.015™
PG IR — xR A B — B 2243
(0.523)
0567
FHERE BT A B A
(0.047)
GRS YES YES YES YES YES YES
0.085 9.118™ 0.508"™ 0.349™ 8.448" 0.429™
cons
(0.059) (0.150) (0.025) (0.063) (0.181) (0.049)
. 305.5011 27.349
Anderson canon.corr.LR 4t it (0.000) (0.000)
. 659.982 27.882
- St
Cragg-Donald F 4t i1 (16.38) (16.38)
B E YES YES YES YES YES YES
N 210 210 210 240 240 240
R? 0.873 0.817 0.329 0.855 0.806 0.541

: Anderson canon.corr.LR Ziif- i T HARR I AL, #5542 p {i; Cragg-Donald F 4iii- 55 T HASRFIGE:, 55 Hh

10% il FHEACE o HAVE RG-S 3 iR

2. FafibhEks
TR R R, A SORIUA T =y 2k
o —RESBREE R T 2 P

BARI XS BAE (LnRC ) RN JE R K 2% 52
H, RS IRRE (Engel ) HKFoRJm R T bt
T “REHROHBER R FHERTR Y
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B
2

Sifz
=

B ARIEE (2013—2020 4F ) H48 R THEL
WA BT AT R, IR T B A
a8 (difi) BRLL 100 5 AR T EIE T, — 250
PREFERFEA . SEFdba. Bl V0%, Wiil. |-
R AT R SBFEERS , BUTF AU R R B A
&, ATRES AR M5 RAEAE R, LA BRAL
. R VIO WL, )RS () BREAR
AT R T

fE AR 56 0] ) 45 (1) 2 (2) SAE B
B RS R EIEZUR, Al 2 5F VIR BERS 2
FACHE ARSI S ah B BB N, HHEh BA%
IRFRBCNFE; (3) 2 (4) B R
R A SR, a] R G L RE S HE B
JERIH P Y ERRT 5 (5) = (6) 51954
BREFIREEAS T B [T S5, R IR 22 T X 2%
YA HREIARIR B

o

R8N FATNERIESE VSRR 1R
F= 8 FaiEMaIm
B A BRI O R A SBRFFIREEA
(1) (2) (3) 4 (5) (6)
B AR NIE 2 B i B RS IR R 5 TH L THBR ST THR T R T
N 1.728™ -0.157™ 2.434™ 0.356™"
Hravr
(0.380) (0.031) (0.226) (0.040)
. 0.249™ 0.037™
Bt A
(0.017) (0.003)
AR YES YES YES YES YES YES
cons 9.598" 0.272™ 9.018"™ 0507 9.163™ 0.552"™"
(0.321) (0.041) (0.159) (0.038) (0.199) (0.037)
B [ E YES YES YES YES YES YES
N 240 240 240 240 200 200
R2 0.698 0.567 0.943 0.651 0.930 0.662

(=) REMDH

AR X TR Ak R R AT AERR 22
5, WS SBRCr R kRS E R, it
16 F1H e THR A AR o IRHORAE A
Vawoi R I A T 8 /T e N [ LV & 2
GExbE RE 2 YRR e A AR S UMY

Wi o F34h, TARR R A A R Al BE 2% i R T
By RO o AR TINS5 O g i ) 254 T 1
TR P AR, REREAS 2 D v T S A M DX R
A A REAR AT 1, O 1 D58 PN AR PR
MEZS AT, R 2013 4EAH AR BB 755
41, BIASERIE 9.

HH/
2

*®9 HREMOH

A RN X R IX
(@) 2 ®) 4) (5) (6) ) ®)
PR AREE  IHTRSCH THBRESHITIR TRl THSRESWITIR TR THSRESWITIR TR THEZRASMTK
e 1.317" 0.141" 2.337"" 0.387"" 1.424™ 0.208"" 2.807"" 0.400™
(0.190) (0.049) (0.231) (0.059) (0.247) (0.040) (0.343) (0.070)
A YES YES YES YES YES YES YES YES
cons 8.872"" 0.506"" 9.283"" 0.553"" 9.136™" 0.458™" 9.306™" 0.575™"
(0.325) (0.078) (0.217) (0.042) (0.278) (0.067) (0.228) (0.045)
B E YES YES YES YES YES YES YES YES
N 88 88 152 152 120 120 120 120
R? 0.843 0.586 0.948 0.669 0.841 0.604 0.941 0.613

% 9 A, TEFRPETRHLIX, BUFa iRty
P 5 R MRBIEHRES RN 2.337 fl

0.387, HHARFHIXE R, KIHB AL T

PUFRHL DX T 2R AL DV E R F AR X . 7EAIKTT
Uk iIX, BrgsEsy P
[ 09 2 %5043 71k 2.807 11 0.400, ¥R TEmiz ki

okl

B YRR
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X, RABCFLFHMET R I 9%
el A E I ER T i e X . AT RERY
PUEBCF A BT B T 48 AVERIE, P& 5T H
B BB TA AR B DL RO AR P R AR Y R R A
B TR bl o, TR U A R AT AL L B i
X, T EA SRR, BT R TR X e X
AN SR S i % Dt bpal AN HiS T (S DAL

. BFEFNERBE SRR
IR 53 4

(=) PNYNERIGER T EMHRF

FMEGEB AL WA 0N 2 F B G 1 2
RUREAR, AT A Ab it Onise . VLREETE thAEdkt eh
IR AT, RSP EAR D LA B th AR
XTSRRI, AR B AR AR R g7
AP RN, SXREREAT DU SRR EE O
ZAMBHE D3 EARN, IXAEATERLH] 73 M AT
FHMRINES, SHCAFERR, TETs
TRy Y84 AT, R
FAT GBI T E RIS, T AR
TS PSR S0 R BRI SR T LA
WEH, 2B BT AT e RIH o P 4
AL

Med;, = by + bydigeco;, + bycontrols;, +
Mit+ Eir (2)

3 (2) BT A &OW H R, Med,
N s, AR TR R AN T
WK, Lnincon ARG R A W] SCRIRA
theil iy KA it I A ZE BE 9 28 JR$6 88, Z8/R 484K
M/, U A Z BN T i
Lninno K /nBIFT i, F FRAUS EOR i it
indusup W R\ 5 THH, S BRPMEIE S8
s, B XX — . 0 =P A B AL
1. 2. 3 RiHATHEE". AT %, MEEA]
SCECHEA K BT 7P AR AT T X R AR B, HAR
AR M F]

(Z) PAMHEYILER

%10 AT E R Y AR
BRGNS Hr. (1), (2) F0 i Kl 2 ny
ARG, T RIECTF 2 5% AN ] SR ATE
1% @& MK IR, SHCAZEIETE 1% %

PoKF EoA R, RIIECT 2 TR fe I A K
AR/ IMIAZZ I . ARIERTSCELE 0 nl A, YA
VEITH 2 AR, WA 2 AT AT i g )™
i 55 IR 55 B SR I, WA ZEBE A /N AT L HE
S I BE A AL, fe RPN AR AR A B
2, MITRERS R m RIH 2 T, dhiidfEsh e R
HE P AR, HARRRIESE. (3). (4) 514
T S4B R SO A B, R RIRCT  T
XEFRPE=H L AT RIIE 1%HKF Fo
IE, R TAFFRECL SRR ™ 57 L a5 4 T
oo JEIE A AMTE T E FATH AR Z (8 B (5 8
AN PR A 45 T 2 LA BT 5 H A A (ELA S
FIWT, MATIBEAS T Q8T A AN S G i H 35
FHRETT, TR 2 T A ARG I R R A
*10 BFLFMERER THRRER" OSSR

T Gy SRy LA

@) @ ®3) 4
PR NI ZREEE BB L kS T

. 1.889" -0.117""  3.680"" 0.402""
(0.178) (0.030)  (0.587) (0.065)

A YES YES YES YES
cons 9.010™ 0.201™  6.079™ 2.181™"
(0.229) (0.021)  (0.814) (0.087)

B EE YES YES YES YES

N 240 240 240 240

R? 0.918 0430  0.791 0.732

FSETH BT MR R RCR Q0 I s (9 Fil 95 24
RATRN S, e sERIH ™ o 7 L S5 7T 4%
REMHEZS S 5 T, Pty R A e Jo 6™ iy AR 55 3
2R A i 5 U BB BT oK, Sl e R 2R
LERTHRANAE TG 7 NGE , Ha MR IESE

7~y ARG SBIREIL

ARICEF 20132020 4R G AR AECT
VAR, WK e S R F A T xR
ROHZE “P 2428 Y HTHESR , TEBLUE ] LA
L, SRBGRAEMEAIA AR RIS B Z5 R, 3 HrEL
FA T RIE s S MR, I MARRE X
B AR LR B HE T AT, SR AT
R LA SR IR AR B2 55 A SR Je R 9
PINTEVERIBLN . F2AR A T 4508

Hi—, BT AT Re L U E RIH T AR
B, HiX—VEERCF 2 0 RN SRR 4L T
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B, Wy 2 DrAe i n WIOR X s BT 2 A7 A At i
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PEFHIERAAAE, AR BT 25 R v E A T 1k
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