R N == (G R B )

202445 4 H 55 25 556 2 1)

Journal of Hunan Agricultural University(Social Sciences), Apr. 2024, 25(2):105-114

DOI: 10.13331/j.cnki.jhau(ss).2024.02.012

HFrLHEeRXTHEEEWHE R E XIS R
— AT EH. FERLEIWROAA

XIFLEE !, B >
(LR AR ARG 2, Wl KD 4100035 20 ARG =R &3R5 FBe, |4 M 510521)

B . NRGE R R R S RO S IR TR AR | AR S R T R G R R E RHEAL,
AT T 578 A R AL R B B LE], JET 2011—2020 SEAYEZIIREEFIN GMM JrikilitT 1
SERR K. WAL, BT EERI R RTT TR PR R, AR TR AR E A, A
IR R SR X — 4518 . By % B aR B et IR ST RERLE S RS RIS, WEL TR
GEOLM PRI LI Rl A A B . SRR 0BT R, B e R S R B B S RN AR AR, ARG
A R A I AR AL, B BE L R SR AT A e SO0 U P R AR /N

X B OIE: BeeNEeR; REES; SO RS R

FESES: F124; F830 YRR A XEHRES: 1009-2013(2024)02-0105-10

Impact of digital financial inclusion on common prosperity and its regional heterogeneity:
a perspective of prosperity, equality, and shared collaboration

LIU Fanfan!, ZOU Ke?*

(1.Hunan Social Sciences Association, Changsha 410003, China; 2.School of Economics and Trade, Guangdong
University of Finance, Guangzhou 510521, China)

Abstract: From the systemic perspective, this study elucidates the connotation of common prosperity, constructs and
measures a Common Prosperity Index including the subsystem of wealth, equality and sharing, and analyzes the theoretical
mechanism of digital inclusive finance influencing common prosperity. Based on the provincial panel data from 2011 to
2020, an empirical test was conducted employing the Generalized Method of Moments (GMM) methodology. The findings
reveal that digital financial inclusion significantly promotes affluence, equality and sharing, and is conducive to promoting
the common prosperity of all people. Robustness checks consistently support this conclusion. Digital inclusive finance has
significantly enhanced the comprehensive coordination and effective coupling of the subsystems of common prosperity,
highlighting the necessity of synergistically promoting common prosperity from a systemic perspective. Heterogeneity
analysis shows that the promotion effect of digital inclusive finance on common prosperity is more substantial in the eastern
region, with a time-varying feature of diminishing impact over time. The promotion effect successively decrease with the

breadth of coverage, depth of usage, and level of digitization.
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