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Forge ahead despite hardships: Dilemma of and breakthrough for the development of
new-type rural collective economies
DAI Zigin', ZHONG Jinping', LUO Zhonghua?

(1.School of Accounting and Auditing, Guangxi University of Finance and Economics, Nanning 530003, China;
2.School of Foreign Languages, Changsha Social Work College, Changsha 410004, China)

Abstract: The development of the new-type rural collective economy is conducive to raising farmers’ income level and
promoting common prosperity. However, debt issues remain a critical challenge, hindering the sustainable development
of the new-type rural collective economy. An in-depth investigation into the debt status of 49 villages across 14 counties
in Province H finds that village-level debt has some typical features such as large scale, diverse creditor-debtor
compositions, significant regional disparities, weak capacity of debt control and repayment, and high risks and high
potential harms. The development of the new-type collective economy are confronted with various challenges: shortages
of human, financial, material, and technological resources; deficiency in related policy, institutional frameworks,
organizational structures, and management practices, and thus falling into the dilemma of “factor shortage” and
“institutional bottleneck”. To break free from the “debt shackles” and revitalize the new rural collective economy, it is
imperative to move from fragmented and unsystematic reforms into systemic innovation of institution, market,

management and talent.
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