R A R A2 4 (2D

20254E 4 H 2055 2 )

Journal of Hunan Agricultural University(Social Sciences), Apr. 2025, 26(2):50-59

DOI: 10.13331/j.cnki.jhau(ss).2025.02.006

SRR 2 A% R 2 X H AL IE
—— 5k AR BARNA AT R AR 0 L IR

gAtle, BEFIRZ, XIFRRK'®
(1L.FB R ajiRiifzEbe; b2V 2R, 7170 B2 330031; 281 K% S0, M JE1] 361005)

. ATRETERIIE, BRI H12009—20224 B8 4 MR L R R S BIOUR A)X OGBS 542 4 i
FHEA IR S bR A S A0 SO TERLIR . DFESRIT, ERlBHOIR & b & e IR A fE b Ve, O Bt ik
BT LRI, AR 2 N AR PR IR RRAE PR — R ARR AR B0 5 TSR T . BLIRITRBI A B, G BlRHGE
W BUER I X GG 3, W TARREEE | A SRIL LA QMG 7, i B Tk 2 By
Kol ST R, SRR S P A R e A AR ARA 7 100 5 5 BE R | AR BT AR ™ E A R 22
DR R T R A X R

X B A SEPHG WMEUMRARE; Wess; SRR

FESAES: F323 YRRFRIRTS: A XERES: 1009-2013(2025)02-0050-10

The impact of financial technology on coordinated urban-rural development and its
underlying mechanisms—Empirical evidence from town-level night-time light data
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Abstract: Based on the theory of capital competition, the influence of financial technology on the coordinated
urban-rural development and its internal mechanism have been studied by using county-level financial technology patent
data and town-level night-time light data from 2009 to 2022. The study shows that financial technology could
significantly promote the coordinated urban-rural development, and financial regulation could strengthen this effect. The
conclusion is still valid after endogeneity problem treatment and a series of robustness tests. The mechanism analysis
demonstrates that financial technology, through changing the disadvantage of capital competition in rural areas,
significantly promotes rural investment, agricultural technology progress, and rural entrepreneurial vitality, thus
contributing to the coordinated urban-rural development. Heterogeneity analysis finds that the positive role of financial
technology in promoting the coordinated urban-rural development is more obvious in areas with low density of bank

branches, problems of serious capital outflow, and great pressure on economic growth.
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