R A R A2 4 (2D

202545 10 A 5526 555 5

Journal of Hunan Agricultural University(Social Sciences), Oct. 2025, 26(5):36—44

DOI: 10.13331/j.cnki.jhau(ss).2025.05.005

HremMEREFRRTRESRRAESSED?

——kBFHIARS5E (F) 1180 P R P 49iEds

SKHK 20, EAEER®
(PHRIRY: a B EaGR S AR R DT G bGP E B R, IR 400715)

B OF. T 1180 Mrrh U RIS, AEECE e R IR RN R SRS TR R, SO R
SRl BRI AN GERE SR IE S PR R0 S AR IR . 45 5RR], RO B Rl IR P T RE 8 M A SR il e 559
P, ZENEEAR I — RSN AMHE SRREMAS IR R AR BAT . HLEI /TR, B el m SRRl e i
%% 5 MG BEN BRI BRI SR R sk s S BTk TR, B0 AR IR X A 2 < g 5 M e
RBRLAE P T T | AFRROR | ST R LR 5 R SRR S e R

X B OA: BTEemRS; ZEGREEYE; STinEs; WERE; &5

FESES: F832; F323 XHEkARIRED: A XEHS: 1009-2013(2025)05-0036-09

Can digital financial literacy reduce the financial vulnerability of rural households ?
—Evidence from 1 180 households in 5 provinces(cities) in central and western China
ZHANG Lin*", WANG Yanxia®

(a. Research Center for Inclusive Finance and Agricultural and Rural Development;

b. School of Economics and Management, Southwest University, Chongqing 400715, China)

Abstract: Based on 1 180 survey data of farmers in central and western China, digital financial literacy and rural household
financial vulnerability index systems are constructed to empirically test the impact and mechanism of digital financial
literacy on rural household financial vulnerability. The results indicate that improving digital financial literacy can
significantly reduce the financial vulnerability of rural households, and this conclusion still holds true after endogeneity
discussions and robustness tests. Mechanism analysis results show that digital financial literacy can reduce rural household
financial vulnerability by promoting financial market participation and household wealth accumulation; Heterogeneity
analysis indicates that the reduction effect of digital financial literacy on rural household financial vulnerability is stronger

in cases where the head of the household is male, older, higher educated, and healthy members.
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